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Level 14, 309 Kent Street
Sydney NSW 2000
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Catchers Trust
Trustee: NSW Fishermen’s Company Pty Ltd
A C N: 065 745 664

28 November 2014

Dear Member,

Catchers Trust Group —
Audited Financial Statements for the Year Ended 30 June 2014

Please find enclosed your copy of the audited Financial Statements for the Catchers Trust,
including the audit reports for:

e Catchers Trust
e NSW Fishermen’s Holding Company Pty Limited
e NSW Fishermen’s Company Pty Limited

The auditor has concluded that the financial reports of the above present fairly, in accordance with
Australian Accounting Standards (including the Australian Accounting interpretations), the financial
position as at 30 June 2014 and their performance for the year ended on that date.

If you have any questions, please do not hesitate to contact me.

Yours faithfully,

=

David Saul
Secretary

Ph: 1300-556-150

Fax: 02 9994 8008

Email: info@ catcherstrust.com.au

Web: www.catcherstrust.com.au

Postal Address: Level 14, 309 Kent Street, Sydney NSW 2000




HELP US HELP YOU

Have you left the industry or ceased to be a licensed fisherman?
Help us keep our records up to date

If you leave the industry, please let us know. SFM sales up to the time of leaving will still be taken into account.

Call or email the Secretary to notify us if you leave the industry.

Your SFM Supplier Code - do you have a new or changed code?
It can cost you if you don't let us know if you have a new or changed supplier code.

If we don't know your SFM supplier code, then you might not get credit for your product sold at SFM.

it only takes a moment to call, email or send a note to the Secretary

Payment by Direct Credit
The Trust makes distribution payments to Unit Holders by direct credit to their bank account. But there
are still Unit Holders that haven't given us their bank account details.

We've got a form for you to notify us about your bank account details (for security reasons, we don't
accept bank account info over the phone).

You can download the form (it's called "Direct Credit Authority") from the website or email/call the Secretary
for a copy.

Send me no paper
Save trees and save money for the Trust at the same time.

You can also elect to receive your Annual Report and Annual Distribution Statement by email instead of by
post. The saving to the Trust is well over $2.00 per Unit Holder.

We've got a form for you to notify us about getting your Report by email - its called "Sendmencpaper”
You can download the form from the website or cali/femail the Secretary for a copy.

Do you have a Unit in the Trust?
Any NSW licensed fisherman or acquaculturist is entitled to a unit in the Trust.

A unit is free - but there is no tie-in with Fisheries or SFM. If you want a unit then you have to apply
direct to the Trust.

We've got an application form - it's called "Application for a Unit". You can download the form from the
website or callfemail the Secretary for a copy.

Our website - www.catcherstrust.com.au
We've set up a website to pravide service to Unit Holders.

You can download any of our forms; you can also get an archived copy of our Annual Reports.

We've also got some information about the Trust including some frequently asked questions.

Contacting the Secretary (David Saul)

Email info@catcherstrust.com.au
Phone: 1300-556-150
Fax: (02) 9994 8008

WE HAVE A NEW POSTAL ADDRESS

New Postal Address Catchers Trust
Level 14, 310 Kent Street
Sydney NSW 2000
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Saul

Chartered Accountants

Catchers Trust Group

Annual Financial Report
For The Year Ended

30 June 2014

www.catcherstrust.com.au

Address Level 14 Lumley House, 309 Kent St. Sydney NSW 2000 * Ph 02 9248 0129 * web www.saulca.com.au

Liability limited by a scheme approved under Professional Standards Legislation other than for the acts or omissions of financial service licensees. ABN 58 114 558 379



Catchers Trust

IMPORTANT DETAILS
Contact Information
E-mail: info@catcherstrust.com.au
Telephone: 1300-556-150
Website: www.catcherstrust.com.au
Postal Address: Catchers Trust

Level 14, 309 Kent Street
Sydney NSW 2000

Directors

Region 1 John Gallagher
Region 2 Steven John Everson
Region 3 Geoffrey Blackburn
Region 4 Ross Fidden

Region 5 Paul Vince Bagnato
Region 6 Anthony Lavalle

Region 7 John Symonds



INDEPENDENT AUDITORS' REPORT
TO THE UNIT HOLDERS OF
CATCHERS TRUST

Report on the Financial Report

We have audited the accompanying financial report of Catchers Trust, which
comprises the Statement of Financial Position at 30 June 2014, and the Statement of
Comprehensive Income, Statement of Changes in Equity and Staternent of Cash
Flows for the year ended on that date, a summary of significant accounting policies,
other explanatory notes and the directors’ declaration.

Directors’ responsibility for the Financial Report

The directors of NSW Fishermen's Company Pty Limited, the trustee of the Trust, are
responsible for the preparation and fair presentation of the financial report in
accordance with Australian Accounting Standards (including the Australian Accounting
Interpretations). This responsibility includes designing, implementing and maintaining
internal control relevant tc the preparation and fair presentation of the financial report
that is free from material misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies: and making accounting estimates that are
reasonabie in the circumstances.

Auditor’s responsibility

Our responsibility is to express an opinion on the financial report based on our audit.
We conducted our audit in accordance with Australian Auditing Standards. These
Auditing Standards require that we comply with relevant ethical requirements relating
to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial report. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial report, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity's preparation and fair
presentation of the financial report in order to design procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the directors, as well as evaluating the overall presentation of the
financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

REGISTERED

COMPANY
AUDITORS
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AUDITORS




INDEPENDENT AUDITORS' REPORT
TO THE UNIT HOLDERS OF
CATCHERS TRUST

independence

In conducting our audit, we have complied with the independence requirements of the
Corporations Act 2001.

Audit Opinion

In our opinion the financial report of Catchers Trust presents fairly, in accordance with
Australian Accounting Standards (including the Australian Accounting Interpretations),
the tinancial position of the Catchers Trust as at 30 June 204 and its performance for
the year ended on that date.

wcCa audit & assurance services pty itd
Authorised Audit Company
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Trevor W Graham
Director

DATED AT LISMORE
DATE: 23 October 2014
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF
N.S.W. FISHERMEN'S COMPANY PTY LIMITED
A.C.N. 065 745 664

Report on the Financial Report

We have audited the accompanying financial report of N.S.W. Fishermen's Company

v Limited, which comprises the Statement of Financial Position at 30 June 2014, and
the Statement of Comprehensive Income, Statement of Changes in Equity and
Statement of Cash Flows for the year ended on that date, a summary of significant
accounting policies, other explanatory notes and the directors’ declaration.

Directors’ respensivility for the Financial Report

The directors are responsible for the preparation and fair presentation of the financial
report in accordance with Australian Accounting Standards {including the Australian
Accounting Interpretations) and the Corporations Act 2001. This responisibility includes
designing, implementing and maintaining internal control relevant to the preparation
and fair presentation of the financial report that is free from material misstatement,
whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances.

Auditor's responsibility

Our responsibility is to express an opinion on the financial report based on our audit.
We conducted our audit in accordance with Australian Auditing Standards. These
Auditing Standards require that we comply with relevant ethical requirements relating
to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial report. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial report, whether due to fraud or error. In making those rigk assessments,
the auditor considers internal control relevant to the entity’'s preparation and fair
presentation of the financial report in order to design procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the directors, as well as evaluating the overall presentation of the
financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF
N.S.W. FISHERMEN'S COMPANY PTY LIMITED
A.C.N. 065 745 664

Independence

in conducting our audit, we have complied with the independence requirements of the
Gorporations Act 2001,

Audit Opinion

In our opinion, the financial report of N.S.W. Fishermen’s Company Pty Limited is in

accordance with the Corporations Act 2001, including:

s giving a true and fair view of N.3.W. Fishermen’s Company Pty Limited’s financial
position as at 30 June 2014 and of its performance for the year ended on that
date, and

e complying with Australian Accounting Standards (including the Australian
Accounting Interpretations) and the Corporations Regulations 2601

wCa audit & assurance services pty ltd
Authorised Audit Company
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Trevor W Graham
Director

DATED AT LISMORE
DATE: 23 Cctober 2014
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF
N.S.W. FISHERMEN'S HOLDING COMPANY PTY LIMITED
A.C.N. 065 745 575

Report on the Financial Report

We have audited the accompanying financial report of N.S.W. Fishermen’s Holding
Company Pty Limited, which comprises the Statement of Financial Position at 30 June
2014, and the Statement of Comprehensive income, Statement of Changes in Equity
and Statement of Cash Flows for the year ended on that date, a summary of significant
accounting policies, other explanatory notes and the directors’ declaration.

Directors’ responsibility for the Financial Report

The directors are responsible for the preparation and fair presentation of the financial
report in accordance with Australian Accounting Standards {including the Australian
Accounting Interpretations) and the Corporations Act 2001. This responsibility includes
designing, implementing and maintaining internal control relevant to the preparation
and fair presentation of the financial report that is free from material misstatement,
whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances.

Auditor’s responsibiiity

Our responsibility is to express an apinion on the financial report based on our audit.
We conducted our audit in accordance with Australian Auditing Standards. These
Auditing Standards require that we comply with reievant ethical requirements relating
to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial report. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of
the financial report, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity's preparation and fair
presentation of the financial report in order to design procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also inciudes evaluating the
appropriateness of accounting policies used and the reasonablensss of accounting
estimates made by the directors, as well as evaluating the overall presentation of the
financial report.

We believe that the audit evidence we have cbtained is sufficient and appropriate to
provide a basis for cur audit opinion.
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF
N.S.W. FISHERMEN'S HOLDING COMPANY PTY LIMITED
A.C.N. 085 745 575

Independence

in conducting our audit, we have complied with the independence requirements of the
Corporations Act 2001,

Audit Opinion

In our opinion, the financial report of N.8.W. Fishermen's Holding Company Pty
Limited is in accardance with the Corporations Act 2001, including:

» giving a true and fair view of N.S.W. Fishermen's Holding Company Pty Limited’s

financial position as at 30 June 2014 and of its performance for the year ended
on that date, and

e complying with Australian Accounting Standards (including the Australian
Accounting Interpretations) and the Corporations Regulations 2001.

wca audit & assurance services pty itd
Authorised Audit Company
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Trevor W Graham
Director

DATED AT LISMORE
DATE: 23 October 2014
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CATCHERS TRUST
AND CONTROLLED ENTITIES

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2014

CONSOLIDATED PARENT ENTITY
Note 2014 2013 2014 2013
$ $ $ $
CURRENT ASSETS
Cash 2 153,772 326,930 163,772 326,930
Sundry Debtors 2,908 1,421 2,906 1,421
Total current assets 156,678 328,351 156,678 328,351
NON-CURRENT ASSETS
Investments 3 9,370,287 8,829,878 2 2
Total non-current assets 9,370,287 8,820,878 2 2
Total assets 9,526,965 9,158,229 156,680 328,353
CURRENT LIABILITIES
Payables 4 108,989 227,103 108,989 227,103
Total current liabilities 108,989 2271103 108,989 227,103
NON-CURRENT LIABILITIES
Payables 4 0 C 100,000 100,000
Total non-current liabilities - = 100,000 100,000
Total liabilities 108,989 227,103 208,989 327,103
Net Assets 9,417,976 8,931,126 (52,308) 1,250
TRUST FUNDS
Settled sum 1,000 1,000 1,000 1,000
Retained profits 9,416,976 8,930,126 {52,309) 250
Trust funds 9,417,976 8,931,126 (51,309) 1.250

This Balance Sheet is to be read in conjunction with the accompanying notes.



CATCHERS TRUST
AND CONTROLLED ENTITIES

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2014

CONSOLIDATED PARENT ENTITY
Note 2014 2013 2014 2013
$ $ $ $

Revenue from ordinary activities

Dividends - 231,278 - 231,279

interest 541 811 541 811

Other Income - " - -

Total Revenue from ordinary activities 541 232,090 541 232,090
Administration expenses {54,100) (48,779) {54,100} (48,779)
Share of profits of associates accounted

for using the equity method 3 540,409 879,630 - -
Profit from ordinary activities

before income tax expense 486,850 1,082,941 {53,559) 183,311

Prior Year Adjustment 0 0 0 0
income tax expense relating to

ordinary activities 1 - - = e
Net profit 486,850 1,062,941 {53,559) 183,311

This Income Statement is to be read in conjunction with the accompanying notes.



CATCHERS TRUST
AND CONTROLLED ENTITIES

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2014

Cash flows from operating activities
Dividends received
Interest received
Other receipts
Payments to suppliers

Net cash flows from operations

Cash flows from financing activities
Loan to parent company
Loan from subsidiary company
Distribution to Unit Holders

Net cash flows from financing activities

Total cash flows

Cash at the start of the year

Cash at the end of the year

The above Cash Flows Statement is to be read in conjunction with the accompanying notes

CONSOLIDATED PARENT ENTITY
Note 2014 2013 2014 2013
$ $ $ $
5 250,000 . 250,000
541 810 541 810
4,748 4,582 4,748 4,582
(63,665) (51,550) (63,665) (51.550)
(58,376) 203,842 (58.376) 203,842
(114.783) ’ (114,783) -
(114,783) . {114,783) -
(173.158) 203,842 (173,158) 203,842
326,930 123,088 326,930 123,088
153.772 326,030 153.772 326,930




CATCHERS TRUST
AND CONTROLLED ENTITIES

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2014

CONSOLIDATED PARENT ENTITY
Note 2014 2013 2014 2013
$ $ $ $
Accumulated Accumulated Accumulated Accumulated
Surplus Surplus Surplus Surplus
Balance at the beginning of the year 8,931,126 7.988,185 1,250 (62,061)
Net results from Operations 486,850 1,082,941 {53,559) 183,311
Prior Year Adjustment 0 0 - -
Distribution to Unit Holders - {120,000) - (120,000)
Balance at the end of the year 9,417,976 8,931.126 (52,309) 1,250

The above Statement of Changes in Equity is to be read in conjunction with the accompanying notes.



CATCHERS TRUST
AND CONTROLLED ENTITIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2014

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

{a) Basis of preparation

This general purpose financial report has been drawn up in accordance with Australian Accounting
Standards, including Australian Accounting Interpretations, and other autheritative pronouncements
of the Australian Accounting Standards Board. Australian Accounting Standards include Australian
equivalents to International Financial Reporting Standards (AIFRS).

It is prepared on an accruals basis in accordance with the historical cost convention, except for certain assets
that, as noted. are at valuation. The accounting policies adopted are consistent with those of the previous
financial year. Comparative information is reclassified where appropriate to enhance comparability.

Australian Accounting Standards include Australian equivalents to International Financial Reporting
Standards (AIFRSs). The financial report of the Catchers Trust complies with all AIFRSs.

{b) Principles of Consolidation

The consolidated accounts incorporate the assets and liabilities of all entities controlled by the Catchers Trust
("parent entity") as at 30 June 2014 and the resdits of all controlled entities for the year then ended. The
Catchers Trust and its controlled entities together are referred to in its financial report as the economic entity.
The effects of all transactions between entities in the economic entity are eliminated in full.

(¢} Income tax
The Trust does not pay income tax. Taxable income is fully distributed to Unit Holders each year.

{d) Cash

For the purposes of the statement of cash flows, cash includes deposits at call which are readily convertible
to cash on hand and which are used in the cash management function on a day-to day basis, net of
outstanding bank overdrafts.

{e) Recoverable amount of non-current assets
(n determining the recoverable amount of non-current assets, expected net cash flows have not been
discounted to their present values.

(f}) Trade and Other Creditors

These amounts represent liabilities for goods and services provided to the economic entity prior to the
end of the financial year and which are unpaid. The amounts are unsecured and are usually paid within 30
days of recognition.



CATCHERS TRUST
AND CONTROLLED ENTITIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2014

CONSOLIDATED PARENT ENTITY
2014 2013 2014 2013
$ $ $ $
2. CASH
Cash at bank 163,772 326,930 153,772 326,830
163,772 326,930 163,772 326,930

The cash at bank is in an interest bearing cheque account that bears interest at floating rates.

3. INVESTMENTS

Non-current
NSW Fishermen's Holding Company Pty Ltd - - 2 2
Sydney Fish Market Pty Limited 9,370,287 8,829,878 - -
9,370,287 8,829,878 2 2

The investment in the Sydney Fish Market Pty Limited represents a 50% equity ownership in that
associated company. The carrying amount of the investment is represented in the following extract from the
balance sheet of Sydney Fish Market Pty Limited:

Total Assets 29,025,492 24,729,026
Total Liabilities (10,284,918} (7.068,271)
Net Assets 18,740,574 17,659,755
50% share of equity 9,370,287 8,829,878

The movement in the carrying amount of the investment in Sydney Fish Market Pty Limited is calculated
as follows:

Carrying value of investment at start of year 8,820,878 7,950,248
Less: dividends received this year - (250,000)
Plus: share of operating profit before tax 842 518 1,082,174
Less: share of income tax expense (302,110) 47 456
Carrying value of investment at end of year 9,370,287 8,829,878

The principal activities of the Sydney Fish Market Pty Limited were fish marketing, property management
and car park operations.



CATCHERS TRUST
AND CONTROLLED ENTITIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2014

CONSOLIDATED PARENT ENTITY
2014 2013 2014 2013
$ $ $ $
4. PAYABLES
Current
Distribution payable to Unit Holders ~ 120,000 - 120,000
Sundry Creditors 108,989 107,103 108,989 107,103
108,989 227103 108,989 227,103
Non-Current
Loans, related entities
NSW Fishermen's Holding Company P/L - - 100,000 100,000
- - 100,000 100,000
5. UNITS ISSUED
At 30 June 2014, there were 765 units on issue.
Unit Holders pay no consideration to take up units in the Catchers Trust.
6. REMUNERATION OF AUDITORS
Amounts received, or due and receivable,
by the auditors for auditing the consolidated
accounts of the Catchers Trust and the accounts
of its controlled entities.
WCA 5,600 5,000 5,600 5,000
7. RECONCILIATION OF CASH FLOWS FROM OPERATIONS
Cash flows from operations are calculated as follows:
Operating profit after tax 486,850 1,062,941 (53,559) 183,311
Less: Equity accounted profit (540,409) {1,129,630) - -
Plus: Dividends received - 250,000 - -
Decrease/(increase) in Sundry debtors (1,485) 357 (1,485) 357
increase/(decrease) in Sundry creditors {118,115) 20,176 (118,115) 20,176
Cash flows from operations {173,159) 203,844 (173,189) 203,844




CATCHERS TRUST
AND CONTROLLED ENTITIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2014

CONSOLIDATED PARENT ENTITY
2014 2013 2014 2013
$ $ $ $

8. DIRECTORS HOLDING OFFICE

The names of the directors of the trustee company (NSW Fishermen's Holding Company Pty Limited)
who held office during the financial year ended 30 June 2014 were:

W J Gallagher, D E Mowbray, G Blackburn, R Fidden, P V Bagnato,
B Aish and J S Symonds.

Income received, or due and receivable
by directors from entities in the
economic entity and related bodies corporate 4,500 3,500 4,500 3,500

Directors were also entitled to receive reimbursement of travel and other out-of-pocket expenses.
8. SEGMENT INFORMATION

During the year ended 30 June 2014, the entity derived revenue wholly from operations within Australia and
operated in one industry segment, being investment in Sydney Fish Market.

10 - FINANCIAL RISK MANAGEMENT

The Trust's financial instruments consist mainly of deposits with banks, accounts receivable and payables.
The Trust does not use derivative financial instruments.

{a) Market Risk
The Trust has no exposure to foreign exchange risk or commodity price risk as it does not deal in
foreign currencies or commodities.

{b) Credit Risk
The Trust does not have any material credit risk exposure to any receivable.

(c) Liquidity Risk
The Trust manages liquidity risk by monitoring cash flows and ensuring that adequate cash balances
are maintained.

{(d) Cash Flow & Fair Value interest Rate Risk
As the Trust has no significant interest-bearing assets, the Trust's income and operating cash flows
are not materially exposed to changes in market interest rates.



CATCHERS TRUST
AND CONTROLLED ENTITIES

DECLARATION BY DIRECTORS OF THE TRUSTEE
NSW FISHERMEN'S COMPANY PTY LIMITED

In the opinion of the directors of the trustee:

(a) the accompanying financial statements and notes give a true and fair view of the trust's and the
economic entity's financial position as at 30 June 2014 and their performance for the financial year
ended on that date as represented by their results and cashfdlows; and

(b) at the date of this statement, there are reasonable grounds to believe that the trust will be able to

pay its debts as and when they fall due.

Signed in accordance with a resolution of the directors of the NSW Fishermen's Company Pty Limited

John Symonds
Director

Date: 23 October 2014
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